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Broussard & Company 
Certified Public Accountants 

Board of Commissioners 
Bossier Levee District 
Bossier City, Louisiana 

INDEPENDENT AUDITORS' REPORT 

Repori on the Financial Statements 

We have audited the accompanying financial statem^ts of the governmental activities and the major fund of Bossier 
Levee District (the District) as of and for the year, ended June 30,2014, and the related notes to Ae financial statements, 
which collectively comprise the Di^ct's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements'ih accordwce with 
accounting principles generally accepted^ the:United States of America;'this includes>the design, implementation, 
and maintenance of. internai control relevant to the preparation and fair presentation of financial statements that are 
h^e from material misstatement; whether due to finud or error. 

Auditor's Responsibility 

Our irespdnsibility is to express opinions on these financiaj statements based on our audit. We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and die standards applicable 
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves perfonning procedures to obtain audit evidence about the amounts and disclosures in the frnancial 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
materia] misstatement of the financial statements, .whether due to fraud or eiior. In ihaking those risk assessments, the 
auditor considers internal control relevant to the entity's preparation and fair presentation of.the financial statements 
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness^of the entity's internal control. Accordingly, we express no such opinion.. An audit also 
includes evaluating the appropriateness of accounting policies iised and the reasonableness of righificant accounting 
estimatesmade by management, as well as evaluating die overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate toi provide a basis for our audit 
opinions. 

Opinioia 

In our opinion, the financial statements referred to above present f^ly, in all material respects, the respective financi^ 
position of the government^ activities and the major fund of the Bossier Levee District, as of June 30,2014, and the 
respective changes' in fii^cial position for the year then ended in accordance.with accounting principles generally 
accepted iii the United States of America. 

Other Matters 

Required Supplementary Itrformatioh 

Accounting principles'generally accepted in the United States of America require that themanagement's discussion 
and analysis and other supplementary information on pages 3-7 and 25-27, respectively, be presented to supplement 
the basic fmanciaJ statement as wdl as the Division of'Administration Reporting Pacl^e starting on page 30. Such 
infonnation, although not;a pah of the basic financial statements, is quired by the Governmental Accounting 
Standards Board, who considers, it to be an essential pah.of financial reporting for placing the basic financial 
statements in an appropriate op^tional, economic, or historical context. We have applied certain'limited procedures 
to the required supplementary mformatipn in accordance with auditing stand^ds generally accepted in the United 
States of America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the ihformation for consistency with management's respoiues to our inquiries, the basic financial 
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INDEPENDENT AUDITORS' REPORT (CONTINUED) 

statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated August 29, 2014, on our 
consideration of the District's internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over fmancial reporting and compliance and the results of that 
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the Bossier 
Levee District's internal control over fmancial reporting and compliance. 

Lake Charles, Louisiana 
August 29,2014 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,2014 

Management's Discussion and Analysis of the Bossier Levee District (District)'s (BTA) financial performance 
presents a narrative overview and analysis of the District's (BTA) financial activities for the year ended June 30, 
2014 This document focuses on the current year's activities, resulting changes, and currently known facts in 
comparison with the prior year's information Please read this document in conjunction with the additional 
information contained in the transmittal letter and the Distnct's (BTA) financial statements 

FINANCIAL HIGHLIGHTS 

• The District's (BTA) assets exceeded its liabilities at the close of fiscal year 2014 by $11,384,973, which 
represents a 6 4% mcrease from last fiscal year. 

* The District's (BTA) revenue increased $129,056 (or 4.7%) and the net results from activities increased by 
$548,253 (or 388%) 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The followmg graphic illustrates the minimum requirements for Special Purpose Governments Engaged m Business-
Type Activities established by Governmental Accounting Standards Board Statement 34, Basic Financial 
Statements—and Management's Discussion and Analysis—for Slate and Local Governments 

Management's Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this section), the 
Basic Financial Statements (includmg the notes to the financial statements), and Required Supplementary 
Information 

Basic Financial Statements 

The annual report consists of a series of financial statements The Statement of Net Assets and the Statement of 
Activities on pages 9-10 provide information about the activities of the Bossier Levee District as a whole and 
present a longer-term view of the District's finances These statements include all assets and liabilities using the 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2014 

accrual basis of accounlmg, which is similar to the accounting used by most private-sector compant^ All of the 
current year's revenues and expenses are taken mto account regardless of when cash is received or paid 

The Statement of Net Assets and the Statement of Activities report the District's net assets and changes m them 
You can think of the District's net assets, the difference between assets and liabilities, as one way to measure the 
District's financial health, or financial position Over time, increases or decreases in the District's net assets are one 
indicator of whether its financial health is improving or detenoratmg 

Fund financial statements start on page 11 All of the District's basic services are reported m governmental funds, 
which focus on how much money flows into and out of those fimds and the balances left at year end that are 
available for spending These funds are reported using an accounting method called modified accrual accountmg, 
which measures cash and all other financial assets that can readily be converted to cash The governmental fund 
statements provided a detailed short-term view of the District's general government operations and the basic 
services it provides Governmental fund information helps you determine whether there are more or fewer financial 
resources that can be spent in the near future to finance the District's activities as well as what remains for future 
spending 

FINANCIAL ANALYSIS OF THE ENTITY 

> . r 

V',. •J-' 
Statement of Net Position 

•>, as of June 30,2014 
(ID thousands) 

i- ' 
as^e^.;.. 

' % /i''S>.\C^itaLassets 

Total 

2014 

Total assets 
Other liabilities 
Long-term debt outstanding 

, Total liabilities 
Netposition 

' Invested iiLcapitaL^sets, net of debt 
y _ '*1 '^vLhir^tricted 

Total net position , ri' 

9,601 
1,905 

11,506 
121 

121 

1,905 
9.480 

11385 

2013 
8,872 

2.078 

10,950 
255 

255 

2,078 
8,617 

10,695 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2014 

Net assets of the District (BTA) increased by $650,083, or 6 1%, from June 30, 2013 to June 30,2014 The primary 
reason is due to mcreased ad valorem taxes collected m the current fiscal year 2014 

G.' ^ >.'Net'mcrease(decreaseVm net Assets ^ $ 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of fiscal year ended June 30, 2014, the District (BTA) had $1,904,976 invested in a broad range of capital 
assets (see accompanying table) This amount represents a net decrease (including additions and deductions) of 
$ 172,640, or 8 3%, over last year 

2014 2013 

Land 

Buildings and inprovements 
Equipment 
Infrastructure 

364 619 

697 327 

843 030 

364 619 

738,638 

974 359 

Totals $ 1,904,976 $ 2 077 616 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2014 

Debt 

The District (BTA) had $79,989 in long-term liabilities at year-end, compared to $79,931 last year, an increase of 
0.008% as shown in the accompanying table. 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately $31,000 under budget due to investment losses and expenditures were less than 
budget due in part to the District not using the amounts budgeted for emergency construction and repairs. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The District's (BTA) elected and appointed ofTlcials considered the following factors and indicators when setting 
next year's budget, rates, and fees: 

• Ad valorem taxes 
• Interest income 
• Oil and gas royalties 
0 Projects under construction 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,2014 

CONTACTING THE DISTRICT'S (BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a 
general overview of the District's ^TA) finances and to show the District's (BTA) accountability, for the money it 
receives. ^ you have questions about this report or need additional financial infonnation, contact Mary Jane 
Easterly, Administrative Manager, Post Office Box 8279, Shrevepoft^ Louisiana 71113. 



state of Louisiana 
Bossier Levee District 

Statement of Net Position 
June 30, 2014 

Exhibit A 
Pages 

ASSETS: 
Current Assets 

Cash & Cash Equivalents 
Investmerits 
Revenue Receivable 
Accrued Interest 

Total Current Assets 

Noncurrent Assets 
Capital Assets (Net) 
Long-term Receivable 

Total Noricurrent Assets 

TOTAL ASSETS 

LIABILITIES AND NET POSITION: 
Current Liabilities 

Accounts Payable and Accruals 
Accrued Payroll Liabilities 
Unearned Revenue 

Total Current Liabilities 

Noncurrent Liabilities 
Compensated Absences Payable 

Total Noncurrent Liabilities 

Total Liabilities 

Net Position 
invested in Capital Assets 
Unrestricted 

Total Net Position 

TOTAL LIABILITIES AND NET POSITION 

750,927 
8.792.212 

7,504 
29,570 

9.580.213 

1,904,976 
21,126 

l,926;i02 

$. 11,506,315 

10,980 
4,425 

25,948 
41,353 

79,989 
79,989 

121,342 

1,904,976 
9,479,997 

11,384,973 

$ 11,506,315 

The acconpanyihg notes are an integral part of this statement. 



State of Louisiana 
Bossier Levee District 

Statement of Activities 
June 30, 2014 

Exhibit B 
Pages 

Activities 
Public Safety: 

Personnel Services 
Travel 
Operating Services 
Operating Supplies 
Professional Services 
Depreciation 

Total Public Safety 

Expenses 

Operating Grants 
and 

Contributions 

894,162 
4,295 

891,947 
195;20S 
17,938 

207,153 

$ 2,210,700 

General Revenues: 
Taxes 
Intergovernmental-State Revenue Sharing 
Investrnent Income 
Rent Income 
Royalties 8i Leases 
Miscellaneous 

Total General Revenues 

Change in Net Assets 

Net Position at Beginning of Year 

Net Position at End of Year 

Revenue and 
Changes 

in Net Assets 

S (894,162) 
(4,295) 

(891,947) 
(195,205) 
(17,938) 

(207,153) 

(2,210,700) 

2,439,604 
195,426 
70,709 
7,468 

157;697 
29,376 

2,900,280 

689;580 

10,695;393 

$ 11,384,973 

The acconpanying notes are an integral part of this statement. 



State of Louisiana 
Bossier Levee District 

Balance Sheet-Governmental Fund 
June 30, 2014 

Exhibit C 
Page 10 

ASSETS: 
Cash & Cash Equivalents 
Investments 
Revenue Receivable 
Acrued Interest 
Lohg-terrh Receivable 

Total Assets 

$ 750,927 
8,792,212 

7,504 
29;570 
21,126 

$ 9,601,339 

LIABILITIES AND FUND BALANCE: 
Liabilities 

Accounts Payable 
Accrued Payroll Liabilities 
Unearned Revenue 
Total Liabilities 

Fund Balance-
Nonspendable-
Long-term Receivable 

Unassigned 
Total Fund Balance 

Total Liabilities & Fund Balance 

10,980 
4,425 

25,948 
41,353 

21,126 
9,538,860 
9,559,986 

S 9,601,339 

The acconpanying notes are an integral part of this statement. 



state of Louisiana Exhibit D 
Bossier Levee District Page 11 

Reconciliation of the Governmental Fund 
Balance Sheet to the Statement of Net Assets 

For the Year Ended June 30, 2014 

Total Fund Balance for Governmental Funds $ 9,559,986 

Total Net Assets reported for Governmental Activities 
in the Staternent of Net Assets are different because: 

Capital Assets used in Governmental Activities are not 
financial resources and.therefore, are not reported 
in the funds: Those assets'consist of: 

Land 364,619 
Buildings and Impovements 1,302,970 
Vehicles and Equipment 2,093,946 
Less, Accumulated Depreciation (1,856,559) 

Total Capital Assets 1,904,976 

Long-term liabilities. Including compensated absences payable, 
are not due and payable in the current period and therefore 
are not reported in the fund liabilities. (79,989) 

Total Net Assets of Governmental Activities $ 11,384,973 

The acconpanying notes are an integral part of this statement. 



state of louisiana 
Bossier Levee District 

Statement of Revenues, Expenditures and 
Changes in Fund Balance- Governrnental Fund 

June 30,2014 

Exhibit E 
Page 12 

REVENUES: 
Taxes 
Intergovernmental^ 
State Revenue Sharing 

Miscellaneous Incorhe-
Investment Income 
Royalties & Leases 
Miscellaneous 

Total Revenues 

EXPENDITURES: 
Current-

Total Expenditures 

Excess of Revenues over Expenditures 

Fund Balance-Beginning of Year 

Fund Balance-End of Year 

$ 2,439,604 

195,426 

70,709 
157,697 
36,844 

2,900,280 

Public Safety-
Personnel Services 894,105 
Travel 4,295 
Operating Services 891,947 
Operating Supplies 195,205 
Professional Services 17,938 
Capital Outlay 34,512 

2,038,002 

862.278 

8,697,708 

$ 9,559,986 

The.acconpanying notes are an integral part of this statement. 



State ofLoulsiana Exhibit F 
Bossier Levee District Page 13 

Recohciliation of Statement of Revenues, Expenditures and 
Changes in Fund Balance of the Governmental Fund to the Statement of Activities 

For the Year Ended June 30,2014 

Net Change in Fund Balance-Total Governmental Fund $ 862,278 

The Change in Net Assets reported for Governmental Activities 
in the Statement of Activities is different because: 

Governmental Funds report Capital Outlays as expenditures. 
However, in the Statement of Activities, the cost of these 
assets is allocated over their estimated useful lives as 
depreciation expense. The cost of capital assets recorded 
in the current period is 34,512 

Depreciation expense on capital assets is reported in the 
Governmental-wide financial statements, but,does not 
require.the use of current financial resources and is;not 
reported in the Fund Financial Statements. Current year 
depreciation expense Is (207,153) 

Accrued Cbmpesated Absences do not require the use of 
current financial resources and, therefore, ar not reported 
as expenditures in govemmental funds. (57) 

Change in Net Assets of Governmental Activities $ 689,580 

The acconpanying notes are an integral part of this statement. 



State of Louisiana 
Bossier Levee District 

Notes to Financiai Statements 
June 30,2014 

Introduction 

the Bossier Levee District was created by the Louisiana State Legislature under the provisions of the 
Louisiana constitution of 1974; Article 6, Section 34. The Bossier Levee District includes ail of Bossier 

Parish and a portion of Red!River Parish. The Bossier Levee District.primarily provides fiood protection 
for those areas contained in the District. The Board of Commissioners administers the operations and 
responsibilities of the Bossier Levee District in accordance with the provisions of Louisiana statute, The 

eight members of the Board of Commissloners.which govern the District are appointed-by the govemor 

of .the State of Louisiana . 

1. Summary of Significant Accounting Policies: 

A. Financial Reporting Entity-

GASB Statement No. 14, "The Financial Reporting Entity," has defined the governmental 

reporting entity to be the State of Louisiana. The Bossier Levee District Js considered a 
component unit, of the State of Louisiana because the state exercises oversight 
responsibili^ in that the governor appoints the board rhembers, and public service is 

rendered within the state's boundaries. The accompanying basic financiai statements 
present information only as to the transactions of the Bossier Levee District, a 

component unit of the State of Louisiana. 
Annually, the State of Louisiana issues a basic financial staternent, which includes the 
activity contained in the accompanying financial statement. The basic financial 

staternent is issued by the Louisiana Division of Administration-Office of Statewide 

Reporting and Accouiiting Policy and Is audited by the Louisiana Legislative Auditor. 

B. Basis of Presentation-

Governrhent-wide Financial Statements 

The Statement of Net Assets and Statement of Activities display information about the 

reporting government as a whole. They include all funds of the Bossier Levee District, 
the statements distinguish between governmental and business-type activities. 
Governmental activities generally are financed through taxes, intergovernmental 
revenues, and other noh-exchahge revenues. Business type activities are financed in 
whole or in part by fees charged to external parties for goods and services. 

The Statement of Activities presents a comparison between direct expenses and 
program revenues for each function of the District's governmental activities. Direct 

expenses are those that are specifically associated with a program or function. Program 

revenues include (a) fees andxharges paid by the recipient for goods or services offered 

by the program, and (b) grants and contributions that are restricted to rheeting the 

operational or capital requirements of a particular program. Revenues that are not 

classified as program revenues are presented as general revenues. 

14 



State of Louisiana 
Bossier Levee District 

Notes to Financial Statements 
June 30, 2014 

Fund Financial Statements 

Fund financial statements ofthe Bossier Levee District are organized Into funds, each of which is 

considered to be a separate accounting entity. Each fund is accounted for by providing a separate 

set of self-balancing accounts that constitute it assets, liabilities, fund equity> revenues and 
expenditures/expenses. Funds are organized into three major categories: governmental, 

proprietary, and fiduciary. An emphasis is placed on major funds within the governmental and 
proprietary categories. A fund is consideredmajor if it is the primary operating fund of the Bossier 

Levee District. 

The major fund of the Bossier Levee District is described below: 

Governmental Fund-

General Fund 

The General Fund is the primary operating fund of the District and is always classified as a major 
fund. It is used.to account for all activities except those legally or administratively required to 

be accounted for in the other funds. 

C. Measurement Focus and Basis of Accounting-

Measurement focus Is a term used to describe "which"' transactions are recorded within the 
various financial statements. Basis of accounting refers to "when" transactions are recorded 

regardless of the measurement focus applied. 

MeasuremenfFocus 

On the government-wide Statement of Net Assets and the Statement of Activities^ both 
governmental and business-like activities are presented using the economic resources 

measurement focus as defined. 

In the fund financial statements, the "current financial resources" measurement focus or the 
"econorhic resources" measurement focus is used as appropriate: 

All governmental fiinds utilize a "current financial resources" measurement focus. Only 
current financial assets and liabilities are generally included on their balance sheets. 
Their operating statements present sources and used of available spendable financial 
resources during a given periods. These funds use fund balance as their measure of 

available spendable financial resources at the end of the period. 

15 



State of Louisiana 
Bossier Levee District 

Notes to Financial Statements 
June 30; 2014 

Basis of Accounting 

In the government-wide Statement of.Net Assets and.Statenient of Activities; governmental activities 

are presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are 
recognized when earned and expenses are recorded when the liability is ihcurred or economic asset 

used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange

like transactions are recognized when the exchange takes place. 

In the fund financial statements, governmental funds are presented on the modified accrual basis of 

accounting. Underthe modified accrual.basis of accounting, revenues are recognized when 

"measurableiand available." Measurable means knowing or being abler to reasonable estimate the 
amount., Available means collectible within the current period or within sixty days after the year end. 

Expenditures (Including capital outlay) arejecorded when the related fund liability is incurred, except 

for general obligation bond principal and interest which are reported when due. 

p. Budgetary Data-

Budeet Policy and Practice 

The District's policy is to prepare a budget in accordance with Louisiana Revised Statutes, 
Such budget is adopted by the District as a whole. 

Budgetary Control 
Formal budget integration is employed as a management control device during the year. 

Although appropriations contained in the budget lapse at year end, the District retains |t 
unexpended fund ,balance to fund expenditures of the succeeding year. 

Budget Basis of Accounting 

The budget and amendrnent for the fiscal year ended June 30, 2014, were appropriately 
adopted and were prepared and reported using the same accounting procedures and 
practices that are used in preparing the annual financial statemerits. 

E. Assets, Liabilities arid Equity-

Cash and Investments 
For the purpose of the Statement of Net Assets, "cash and cash equivalents" includes all 
demand, savings accounts, and certificate of deposit of the District. 

16 



State of Louisiana 
Bossier LeveeDistrict 

Notes to Financial Statements 
June 30,2014 

Investments are carried at fair value except for short-term U.S. Treasury obligations with a remaining 

maturity at the time of purchase of one year or less; Those investments are reported at amortized cost. 

Fair value is based on quoted market price. 

Receivables 

In the government-side statements, receivables consist of all revenues earned at yearrend and not 
received yet. 

In the fund financial statements, material receivables in government fund include d revenue accrual for 
State appropriations, since such Is both measurable and available. Interest and investment earnings are 

recorded when earned only If paid within 60 days since they would be considered both measurable and 

available. All receivables are reported at their gross value, and where applicable, areTeduced by the 
estimated portion that js expected to be uncollectlble. 

Equity Classifications 

Government-wide Statements 

Equity is classified as net assets and displayed in three components: 

a: Invested in capital assets, net of related debt - consists of capital assets Including 

restricted capital assets, net of accumulated depreciation and reduced by the 

outstanding balances of any bonds, mortgages, notes, or other borrowings that are 
attributable to the acquisition, construction, or improvement of those assets. 

b. Restricted net assets - consist of net assets with constraints placed on their use 
either.by (1) external groups such as creditors, grantors, contributors, or laws or 

regulations,of other governments; or (2) law through constitutional provision or 
enabling legislation. 

c. Unrestricted net assets - all other nets assets that do not meet the definitions of 
"restricted" or "Invested'ihicapital assets, net of related debt". 

In the fund statements, governmental fund equityiis classified as fund balance and displayed in 
five components. The following classifications describe the relative strength of the spending 
constraints placed on the purposes for which resources can be used: 

a. Nonspendable fund balance - amounts that are not in a spendable form (such as 

prepaid expenses) or are required to be maintained intact; 

17 



State of Louisiana 
Bossier Levee District 

Notes to Financial Statements 
June 30,2014 

b. Restricted fund balance-amounts constrained to specific purposes by their 
providers (such as grantors, bondholders, and higher levels of government), through 

constitutional provisions, or by enabling legislation;' 

c. Committed fund balance - amounts constrained to specific purposes by a 
government itself, usjng its highest level of decision-rmaking authority; to be 

reported as committed, amounts cannot be used for any other purpose unless the 
government takes the same highest level action to remove orchange the constraint; 

d. Assigned fund balance - amounts a government intends to use for a specific 
purpose; intent can be^expressed by the governing body or by an official or body to 

which the governing body delegate the authority; 

e. Unassigned fund balance - amounts that are available for any:purpose; positive 

amounts are reported only in the general fund. 

The General Fund, the District's only governmental fund, has both an unassigned fund balance 
($9,538,860) and a non-spendable fund balance ($21,126) representing long-term receivables. 

F. Revenues, Expenditures, and Expenses-

Intereovernmehtal Revenues 
Funds from the State of Louisiana are recorded as revenue when earned in the 
government-wide financial statements and when measurable and available in the fund 

financial statements. 

Other Revenues 
Property taxes, interest Income and leases are all considered to be susceptible to 
accrual and have been recognized as revenues of the current fiscal period. All other 
revenue items are considered to be measurable and available only when cash is 
received by the government. 

Expenditures/Expenses 
In the government-wide financial statements, expenses are classified byifunction. 

In the fund financial statements, expenditures are classified as follows: 

Government Fund - By Character 

Current (further classified by function) 

18 



State of Louisiana 
Bossier Levee District 

Notes to Flinancial Statements 
June 30,2014 

In the fund financial statements, expenditures are reported using the current financial resources 

measurement. Governmental funds report expenditures of financial resources: 

G: Ad Valorem Taxes-

The District levlestaxes on real and business personal property iocated.within the boundaries of the 

District. Property taxes are leyied by the District on property values assessed by the Bossier and Red 

River Parish Tax Assessors and approved by the State of Louisiana Tax Commission. 

The Bossier and Red River Parish Sheriffs Offices bill and collect property taxes for the Districts 

Collections are remitted to the District monthly. 

Prooertv Tax Calendar 
Assessment date January 1 
Levy date June 30 
Tax bills mailed Octbber lS 
Total taxes are due December 31 
Penalties ftinterest added January 31 
Lien Date January 31 
TaxSale MaylS 

The District is permitted to levy taxes up to 1096 of the assessed property valuation for each 
specified purpose or, jn the aggregate for all purposes 25% of the assessed valuation for the 
payment of principal and interest on long-term debt after the approval by the voters of the District. 
Property taxes are recorded as receivables and revenues in the year assessed. 

Assessed values are established. by the Bossier and Red River Parish Tax A^essors each year on a 
uniform basis at the following ratios to fair market value: 

10% land 15% machinery 
10% residential improvements 15% commercial improvements' 
15% industrial improvements 25% public service properties, 

excluding land 

A revaluation of all property |s required to be completed no less than eyery four years. The last 
revaluation was completed for the roll of January 1> 2008. Total assessed value was $671,629,870 in 
2011. Louisiana state law exempts the first $7,500 of assessed value as a taxpayer's primary 
residence from parish property taxel This homestead exemption was a total of $111,712,939 of the 
assessed^value in 2011. 

For the year ended June 30, 2014, the Bossier Levee District levied a tax of 4.11 mills. 
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State of Louisiana 
Bossier Leyee District 

Notes to Financial Staternehts 
June 30,2014 

H. Capital Assets-

Capital assets, which include property, plant, arid equipment, are reported In the governmental 
activities column In the government-wide financial statements. Capital assets are capitalized at 
historical cost or estimated cost if historical cost is not available. Donated assets'are recorded as 
capital assets at their estimated fair market vatue-at the date of donation.- The District maintains a 
threshold level of $1,000 or more for capitalizing capital assets. 

The cost of normal maintenance and repairs that do not add to the value of that asset or materially 
extend the life of that asset are not capitalized. 

Depreciation of all exhaustible capital assets is recorded as an expense in the Statement of 
Activities, with accumulated depreciation reflected In the Statement of Net Assets. Depreciation Is 
provided over the assets' estimated useful lives using the straightTllne method of depreciation. 

The range ofjuseful lives by type of asset Is as follows: 

Building & Building Jmprovements 40 years 

Equipment 5-7 years 

Vehicles 5-7 years 

Furniture & Fixtures 5-7 years 

I. Compensated Absences-

Di^rict employees, both classified and unclassified, earn annual and sick leave at various rates 
depending on the number of years in service, the amount of annual and sick leave that may be. 
accumulated by each employee is unlimited. Upon termination, an employee is compensated for up 
tO:9^ hours of unused annual leave at the employee's hpurlyjate of pay at the time of termination. 

J. Estimates-

The preparation of financial statements in conformity with generally accepted.accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities'and disclosures of the contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 
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State of Louisiana 
Bossier Levee District 

Notes to Financial Statements 
June 30,2014 

2. Stewardship. Compliance, and Accountabilitv 

By its nature as a component unit of the State of Louisiana, the District is subject to various state 
laws and regulations. An analysis of the District's compliance with significant laws and 
regulations and demonstration of its stewardship over District resources follows. 

A. Fund Accounting Requirements-

The District complies with all state laws and regulations requiring the use of separate funds. 
The District has no legally required separate funds. 

B. Deposits and investments Laws and Regulations-

In accordance with state taw, all uninsured deposits of the District in financial institutions 
must be secured with acceptable collateral valued at the lower of market or par. Acceptable 
collateral includes certain U. S. Government or Government Agency securities, certain State 
of Louisiana or political subdivision debt obligations, or surety bonds. As required by 12 
U.S.D.A., Section 1823€, alt financial institutions pledging collateral to the District must have 
a written collateral agreement approved by the board of difectoi? or loan committee. As 
reflected in Note 3, A, all deposits were gully insured or collateralized. Investments are 
limited by R;S. 33:2955 and the District's investment policy. 

3. Cash & Investments 

A. At June 30,2014, the District had cash and cash equivalents (book^balances) totaling 
$750,927 as follows-

Interest-bearing demand deposits $750:927 

These deposits are stated at cost, which approximates marker. Under state.law, these deposits 
(or the resulting bank balances) must be secured'by federal deposit insurance or the pledge of 
securities owned by the fjscal agent bank. The market value of the pledged securities plus the 
federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. 
These securities are held in the narne of the pledging fiscal agent bank in a holding or custodial 
bank that is mutual acceptable to both parties. 

At June 30; 2014, the District has $768,545 in deposits (collected bank balances). These deposits 
are secured from risk by $250,000 of federal deposit insurance and $518,545 of pledged 
securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). 
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State of Louisiana 
Bossier Lievee District 

Notes to Financial Statements 
June 30,2014 

Even though the pledged securities are considered uncoilateraiized (Category 3) under the 
provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory 
requiremeht on the custodial bank to.advertise-and sell the pledged securities within 10 days of 
being notified by the isolice jury that the fiscal agent has failed to pay deposited funds upon 
demand. 

The following is a breakdown by banking institutions and amount of the balances shown above: 

Banking Institution Amount 

Citizens National Bank S768.545 

B. Investments-

The Bossier Levee District maintains investment accounts as authorized by Louisiana Revised 
Statutes. Investments are carried at fair market value as of the balance sheet date. 

Reported Ahfiount- Fair 
Tvoe of Investments Per Balance Sheet Value 

U.S..Government Obligations $7;614,848 $7,614,848 

Other: 
Money Market/Insured Sayings 1.177.364 1.177.364 

Total Investments S8.792.212 S8.792.212 

4. Accounts Receivable: 

The following is a surnmary of accounts receivable at June 30,2014: 
Class'of Receivable Amount 

Miscellaneous $ 7,504 

Interest 29,570 

Intergovernmental-Long Term 21:126 

Total 958.200 
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State of Louisiana 
Bossier Levee pistnct 

Notes to Financial Statements 
June 30, 2014 

5. Capital Assets: 

A summary of the Bossier Levee Districf is capital assets at June 30,-2013, follows: 

Activities 
Capital Assets, Not Depreciated: 

Land 

Capital Assets> Depreciated: 
Buildings &.Buiiding Improvements 
Less Accumulated Depreciation 

Total,Buildings & 
Building Improvements 

Automobiles & Equipment 
Less, Accumulated Depreciation 

Total Automobiles &:Equipment 

Balance 
07-01-13 

$1,302,970 
1564.3321 

$2,111,822 
(1.137.463) 
$ 974.359 

Additions 

S 364.619 1 

$ 0 
(41.311) 

$ 34,512 
(165.842) 

$^131.330) 

Retirements 

$ 738.638 $(41.311) 1 

$(52,388) 
52.388 

1 0 

Balance 
6-30-14 

S 364.619 

$1,302,970 
(605.643) 

S 697.327 

$2,093,946 
(1.250.916) 
$ 843.030 

Total Capital Assets, Depreciated (Net) $1.712.997 $(172.640) $ 0 

Total Capital Assets, Net $2.077:616 $(172.640) $ Q 

Depreciation expense for the year ended June 30,2014 was $207,153. 

6. Current Liabilities: 

The following is a summary of current liabilities at June 30, 2014: 

Class of Payable Amount 

Accounts Payable 
Accrued Payroll Liabilities 
Deferred Revenue 

Total 

$ 10,980 
4,425 

25.948 

$ 41.353 

$1.540.357 

$1.904.976 

7. Compensated Absences: 

At June 30, 3014, employees of the Bossier Levee District had accumulated $79,989 in annual 
leave benefits which were computed in accordance with GASB Codification Section C 60. The 
following is a summary of the changes in accumulated annual leave^benefits for the year ended 
June 30,2014. 

Compensated Absences Payable, 
Beginning of Year $ 79,931 

Additions 38,096 
Deletions (38.038) 

End of Year $ 79.989 
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State of Louisiana 
Bossier Levee District 

Notes to Financial Statements 
June 30,2014 

8. Retirement System: 

All employees of the Bossier Levee District are covered by the Social Security System. 
Employees contribute 6.2% which took effect January 2013:pf their total salary to the System, 
white 6.2% is contributed by the Bossier Levee District. For the year ended June 30, 2014, total 
contributions to the System were $85,612 which the Bossier Levee District contributed $42,806 
and employees contributed $42,806. Total payroll for the year ended June 30, 2014 vyas 
$690,408. Any future deficits in this System will be financed by the United States Government. 
The Bossier Levee District has no further liability to the System for the year ended June 30, 
2014. 

9. Lease Obligations: 

The Bossier Uvee District was not obligated under any capital or operating lease commitments 
at June 30, 2014. 

10. Risk Management: 

The Bossier Levee District is exposed to various risks of loss related to torts; theft of, damage to, 
and destruction of assets; error and omissions; Injuries to employees; and natural disasters. The 
Bossier Levee District maintains commercial insurance coverage covering each of those risks of 
loss. Management believes such coverage is sufficient to preclude any significant uninsured 
losses to the Bossier Levee.District. 

11. Contingencies: 

The Bossier Levee District Is involved in.several lawsuits as of the close of business on June 30, 
2013; Although the outcome of these lawsuits in not determinable at this stage of the 
proceedings, the potential losses not covered by applicable insurance are not considered to be 
significant in relation to the Bossier Levee District's overall financial condition. 

12. Post-Employment Benefits other than Pensions: 

The;Dlstrict does not provide any post-retirement benefits; therefore GASB No. 45 does not 
apply: 

13. SubseauehfEvents: 

Managements has evaluated events through August 29, 2014, the date which the financial 
statements were available fbr Issue; There were no items to be reported as subsequent events. 
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State of Louisiana 
Bossier Levee District 

Statement of Revenues, Expenditures and Changes in Fund Balance 
of the Governmental Fund-Budget (GAAP Basis) and Actual 

For the Year Ended June 30, 2014 

Exhibit G 
Page2S 

REVENUES: 
Taxes 
Intergovernmental-

State of Louisiana 
State Revenue Sharing 

Miscellar)eus-
Royalties & Leases 
Interest Income 
Other 

Total Revenues 

Budget 

500 
195,000 

175,000 
105,000 

9,200 

Actual 

2,438,800 $ 2,439,604 $ 

195,426 

157,697 
70,709 
29,344 

2,923,500 2,892,780 

Favorable 
(Unfavorable) 

804 

(500) 
426 

(17,303) 
(34,291) 
20,144 

(30,720) 

EXPENDITURES: 
Current-
GeneralGovernment-

Personnel Services 1,205,975 894; 105 311,870 
Travel 13,000 4,295 8,705 
Operating Services 1,309,200 891,947 417,253 
Operating Supplies - 195,205 (195>205) 
Professional Services 243,600 17,938 225,662 
Acquisition & Major Repairs 444,500 34,512 409,988 
Special Projects 8,000,000 - 8,000,000 

Total Expenditures 11,216,275 2,038,002 9,178,273 

Excess (Deficiency) of Revenue 
over Expenditures (8,292,775) 854,778 -9,147,553 

OTHER FINANCING SOURCES (USES) 
Sale of Assets 370,000 7,500 (362,500) 

Excess (Deficiency) of Revenue and 
Other Sourcees oyer Expenditrues and 
Other Uses (7,922,775) 862,278 8,785,053 

Fund Balance - Beginning of Year 8,697,708 8,697,708 . 

Fund Balance - End of Year S 774;933 S 9,559,986 $ 8,785,053 

the acconpanying notes are an Integral part of this statement. 



State of Louisiana Exhibit H 
Bossier Levee District Page 26 

Schedule of Per Diem Paid to Board Members 
For the Year Ended June 30, 2014 

Commissioners Amount 

Tydes Alley, Jr. S 975 
Carl Bantle 375 
Dennis Brantpn 675 
timothy Larkin 600 
Raymond Lasseigne 1,050 
Kenneth Loftin 12,000 
James Rabb 900 
Scott Sinclair 1,050 
Lindell Webb 900 

Total $ 18,525 

Thescheduleof compensation paid to board members was prepared in compliance with House 
Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Per Diem payments 
are authorized by Louisiana Revised Statute 38:308 and are included in the personnel services 
expenses. Board members are paid $75 per day up to a maximumj of 36 days per year for board 
meetings and/or official business. The board president rnay receive compensation not to exceed 
$1,000 per month in lieu of per diem. 



State of Louisiana 
Bossier Levee District 

State Revenue Sharing 
June 30,2014 

Exhibit I 

Page 27 

Description of Funding Amount 

State Revenue Sharing $195.426 



Broussard & Company 
Certified Public Accountants 

SCHEDULEJ 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCUL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCUL 

STATEME^S PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Commissioners 
BOSSICT Levee District 
Bossier City, Louisiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of America and 
the standards'applicable to financial aiicQts contained in Governmenl Auditing Standards i&sutd by the ^mptroller 
General of the United States, the financial statements of the governmental activities and the major, fuhdiof Bossier 
Levee District (the Distri^), as of and for the year ended June.30, 2014, and the related notes to the financial 
statements, vvhichiCoUectively comprise the District's basic financial statements, and have issued our report thereon 
dated August 29^ 2014. 

lotenial Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered die District's iiitemal control over 
financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for 
the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opiiiipn 
on the efiectiveness of the District's internal cpntroi: Accordingly, we do not express an opinion on the effectiveness 
of the District's internal control. 

A deficiency'ih internal control exists wben^the design or operation of a control does not allow management or 
employees, in the iibrmal course of performing their assigned functions, to prevent, or detect and correct, 
misst^ments on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements will 
not be prevented, or detected arid corrected on a timely basis. A significant deficiency is a deficiency, or a combination 
of deficiencies, in internal control that is less seyere than a material weakness, yet important enou^to merit attention 
by dibse charged with governance. 

Our cohsidenition of internal control was for the limited purpose described in the first paragraph of this section and 
was. not designed to identify all deficiencies in internal control that might be material weaknesses or, significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we 
coiisider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance a^ut whether the District's finaiicial .statements are free from material 
misstatement^ we p^Ormed tests of its compliance with certain^provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a,direct and material effect on'the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our 
audit, and accordingly, we do not express rach an opinion, the results of our tests disclosed no instances of 
noncompliance or other matters that are' required to be rqjorted under Government Auditing Standards. 

Purpose of this Report 

Hie purpose of this report is solely to describe the scope of oiir testing of internal control and compliance and the 
resulls of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on 
compliance. This report is an integral paiit of w audit perform^ in accordance with Government Auditing Standari^ 
in considering the entity's internal cOntrol and compliance. Accordingly, this communication is not suitable for any 
other purpose. 

Lake Charles, Louisiana 
August 29,2014 

One. Lakeside Plaza, 127 West Broad Street, Suite 800, Lake Charles, LA 70601 
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STATE OF LOUISIANA 
BOSSIER LEVEE DISTIUGT 

SCHEDUl-E OF FINDiNGS ANi) QUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30^ 2014 

A. SUMMARY OF AUIDTOR'S i^ULTS 

Financial Statements: 
Type of auditor's report is^ed: unqualified 

SCHEDULER 

Internal control over financial reporting: 
• Material weakness identified? 
• Significant deficiencies identified that are 

not material weaknesses 
• Noncompliance material to financial 

statements noted? 

yes 

yes 

yes 

no 

no 

no 
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GENERAL INSTRUCTIONS FOR THE BUSINESS-TYPE ACTIVITY AFR PACKET 

Please use the following matrix to determine if. your entity should prepare the MD&A or the 
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aiAiiL or ijOuiaiAi^A 
BOSSIER LEVEE DISTRICT (BTA) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30,2014 

Please refer to the Management's Discussion and Analysis of the Bossier Levee District on pages 3 
through 7 of the attached financial statements. 

IV 



s l Ai E ur LuuisiATNA Statement A 
BOSSBERLEVEE DISTRIGT (BTA) 
STATEMENT OF NET POSITION 
ASOF JUPffi:30i2014 

ASSETS 
CURRENTASS^ . 

and Cash equivalents $ 730,927 
Restricted Cash and Cash Equivalents 
Investments 8,792,212 
Deriv^ive InstrwnenS 
Receivables (net of allowance for "doubtful accounls)(Note U) 58.200 
Due fiom other, funds (Note Y) 
Due fiom federal pjvemment 
Inventories 
Ptepaymenls 
Notes Receivable 
Other Current Assets 

Total current assets 9.601,339 
NONCURRENT.ASSETS 

Restricted assets (Note F}: 
Cash 
Investments 
Receivables 

Investments 
Notes Recei^Ie 
Captial as^, net of depreciation (Note D) 

Land ncBHlepreciable ea^ments 364.619 
Buddings and inqtrovements 697.327 
Madimery and equipment 843,030 
in^tructure • 
Intangible assets 
Gonstruction/DevcIopment-in-progress " 

Other noncurrent assets 
Total BCHicurrent assets 1,904,976 

Total assets $ 11,506,315 
DEFERRED OUTFLOWS OF. RESOURCES 

Accumulated dkreasc in felr value of hed^d^atiyes $ 
Deferred amoimts on drtt refunding 
Adjustments of capital lease obligations ' 
Grants paid prior to meeting time requirements 
Intra-entity .transfer of future revenues (transferee) 
Losses from ^e^easeb8cl( transactions 
Direct loan origination costs for mortgage loans held for sale 
Fees paid to permanent investors prior to sale of mortage loans 

Total deferred outflow of resources $ 
Total assests and deferred outflow of resources S 11,506,315 

LIABanTES 
CURRENtLlABLrrreS: 

Accounts payable and accruals (Note V) $ 1S40S 
Derivative instnunent 
Due to otter fimds (Note .Y) 
Due to federal government 
Unearned revenues 25948 

, Amounts held in custody for otiiers' 
Otter current liabilities 



SiAl E UF LUUi!!»iA?^A Statement A 
BOSSIER LEVEJE DISTRICT (BTA) 
STATEMENT OF NET POSITION 
AS OF JUNE 30,2014 

Liabilities Con't 
Current portion of longTterm liabilities: (NpteK) 

Gontracts payable $ 
Compensated absences payable 
Capital lease obligations 
Claims and litigation payable 
Notes payable 
Pollution rcrhedi^pn obligation 
Bonds payable (include unamortized costs) 
Other long-term liabilities • 

Total current,liabilities 41,353 
NONCURRENT LIABILITIES 

Contracts payable 
Compensated absences payable 79,989 
Capital lease obligation 
Claims and litigation payable 
Notes payable 
Pollution remediation obligation ^ 
Bonds payable (include unamortized costs) 
OPEB payable • 
Other long-term iiabiiities 

Total noncurient liabilities 79.989 
Total liabilities 121,342 

DEFERRED INFLOWS OF RESOURCES 
Accumulated increase ill'fair value of hedging derivatives S 
Deferred amounts related to service concession arrangement 
Deferred amounts of debt refunding 
Adjustments of capital lease obigations 
Grants received prior to meeting time requireineDts. 
Property taxes received before the period of which the taxes were levied 
Finw and penalties received in advance of meeting time requirements 
Salesrintra-entity transfers of future revenues (transferor) ___ 
Gains from sale-leaseback transactions . 
Points received on loan origination 
Loan origination few received for mortgage loans held for sale 

Total deferred'inflows of resources 

NETPosrrroN 
Net investment in capital'asscts 1;904,976 
Restricted for; 

Coital projects 
Debt service 
Unemployment compensation 
Other specific purposes 

Unrestricted 9,479,997 
Total net position 11,384,973 

To^ iiabiiities, deferred inflows of resources, and net position $ 11,506.315 

The accompanying notes are an integral part of this flnanciai statement 



STATE OF LOUISIANA Statement B 
BOSSIER LEVEE DISTRICT (BTA) 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 
FOR THE YEAR ENDED JUNE 30,2014 

OPERATING REVENUE 
Sales of OMninodities and services 
Assessments 
Use of money and propaty 
Licenses, pennits, and fees 
Federal grants and contracts 
State, local and noit^ivenimenta] pants and contracts 
Otha 
Total operating revenues 

OPERATING EXPENSES 
Penoimel Services 
Tiavd 
Pp crating Services 
Applies 
Professional Services 
Coital Projects 
Depreciaiton/Amortizatton 
Totai operating eqienscs 

Operating incomeOoss) 

NON-OPERATING REVENUES (EXPENSES) 
Taxes 
Interest income 
Intergjvenunental revenues 
Rent income 
Oil and gas leases 
Mtscelianeous 
T otal non-operating revenuesCexpenses) 

IncomeOess) before contributions, extiaordinaiy items. & transfers 

Capital contributions 
Extraordinary item 
Transfers in 
Transfers out. 

Chan^ in net position 

Total net position - t'^ginp^g 

Total net position - endiig 

894,162 
•T35r 

891.947 
195^05 
17W 

(2,210,700) 

2,439,604 
70.709 
195.426 

7,468 
157,697 
29,576 

2,900,280 

689,580 

689,580 

10,695,393 

11,364,973 

The accompanying notes are an integral part of this financial statanenL 



INSTRTJGTIONS FOR THE SIMPLIFIED STATEMENT OF ACTIVITIES 

Expenses - include all expenses, both operating and non-operating. 

Program Revenues - include revenues derived from the program itself. These revenues reduce the net 
cost of the BTA*s activities that mu^ be financed from its general revenues. Program revenues should be 
re^rted in the following three categories: 

Charges for services - include revenues based on exchange or exchange-like transactions. An 
exchange trai^action is one in which each party receives and gives up essentially equal values. 
These revenues arise from charges to customers or applicants who purchase, use, or directly 
benefit from the goods, services, or privileges provided. Revenues in this category include'fees 
charged forspecific services. 

Operating grants and contributions - revenue arising from mandatory and voluntary 
nonexchange transactions with other governments, organizations, or individii^s that,are restricted 
for use in a particular program and that may be used either for operating or capital expenses at 
the discretion of the BTA. (A non-exchange transaction is one in'which an entity gives or receives 
value without directly receiving or giving equal value in return.) 

Capital grants and contributions - revenue arising.frorn mandatory and voluntary nonexchange 
transactions with other governments, organizations, or individuals that are restriiried for use in a 
particular program and that are restricted for capital purposes only - to purchase, construct, or 
renovate capital assets associated \^th a specific program. 

Net (Expense) Revenue - program revenues minus e?q)enses. 

General Revenues - all revenues are general revenues unless they are specifically required to be reported 
as program revenues. 

Taxes - include all taxes received here, as all are considered general revenues, even.those leviied 
for a specific purpose. 

State appropriations - include warrants drawn during the-fiscal year and the 13^ period, plus 14^ 
period if applicable. 

Grants and contributions not restricted to specific programs - revenue ^sing:from mandatory 
and voluntary npnexch^ge transactions with other governments, organizations, or individuals .that 
are not restricted to a specific program. 

Interest - any interest earned that is not required to be reported as program revenue (Eamings on 
investments leg^y restricted to use by a specific program should be reported as program revenue). 

Miscellaneous - any general revenues that do not specifically fall under one of the categories 
listed. 



Special items - significaiit items subject to m^gemenfs control that meets one of the following criteria: 
1) unusual in nature - possessing a high degree of abnormality and clearly unrelated or only 
incidentally related to the ordinary and typical activities of the entity. 
2) infrequent in occurrence - not reasonably expected'to recur in the foreseeable future, taking into 
account the environment in which the entity operates. 

Extraordinary items - are both significant in. nature and infrequent in occurrence. 

Transfers - all interfiind activities involving the flow of resources between frmds. 

Change in net position - net (expense) revenue plus general revenues and special items. 

Net position - beginning - net position at the beginning of the fiscal year. 

Net position - ending - beginning net position plus change in net position. 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30,2014 

Statement C 

Prog^ Revenues 

Expenses 

Operadng Coital 
Charges for Grants and Grants and 

Services Contributions Contributioos 

Net (E}q>ense) 
Revenue and 
Changes in 

Net Position 

&tity S 2^10^700 S (2^10.700) 

General rewmies: 
Taxes 
Intergoveniffiental revenues 
Royalties and sur&e leases 
Interest 
Mtscellaneous 

Special items 
Extraordinaiy item 
Transte 

Total general revenues, special (tons,' and transfers 
Qiange in net assets 

Net position - begmning as restated 
Net position - ending 

2,439.604 
195,426 
157,697 
70,709 
36,844 

2,900,280 
689,580. 

10.695393 
11,3K973 

The accompanying notes are an integral part of this statement 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
STATEMEOT OF CASH FLOWS 
FOR THE YEAR ENDED JUi^ 30,2014 

froDioperatipg activ^cs: 
Ca^ receipts ficm cuslomets 
Ca^ remits from grants and contracts . 
Cadi recei^ fixnn ihterfrmd services provide 

' Otbiff djxiatihg cash reddpts^ if any' 
Cash payments' to siqiplieis &r goods at services 
Cash payiDOils to aiqilpy^' for services 
C^ p^meots fir interfuxd'sendces tised, ihdudittg payni^ 

"in LiwofTaxes" 
'Othg (yarating cash payments, if any (* provide explimation) 

Net cad) provid^(ase^ by operatuig acdvities 

Gash 06m firom DOp^apital finandng acMties 
Qeh rer^ti'of taxa' 
Stare revenue shaifing' 

receipts of lease 
receipts of oil and gs leases 

G^'Tece^fi ofmisceQenm 
Proceeds from issuance of notes pt^able 
Pnndpd {wd'OT^notes p^^e 

. Inrerest pad on notes pay^le-
(Oper^ng grants recei^ 
Transtein, 
Tiansteora 

' OthCT (**in6vide explanatian) 
c8S^i:irovi^d(u^ 1^ ncm-cqirital financmg activities 

Cadi flom from capi^ aid ndated fitxanoag aidivities 
Prboeeds from sale of btnids 
Prindpd paid on bcnids 
Inter^ pred op bond matuiiti« 
Proceeds from issuance of np^ payable 
Pradpal paid on notes pa^lble 
Interest paid on nraies payd^ 
Acqiiidtion/anistnidim) of coital ass^ 
Proceeds from sale of ̂ itd t^ets' 
C^iral ooDlributitHis 
Deposits wHhtrudc^. 
Deferred proceeds Saa cqrital lea^ 

Net provi(]ed(us^ ty'ctpital'and loiated finandiig 
activities 

Cash floim'front iovcstmgactfvitie 
Purchases of investmezn securtti^ ̂ 
Pippeeds sale of investment secunties 
Interest and dividends earned on investment seomdes 

Net ^vided(use^ by investing acdyities 

Net increa^decrease) in and cash equiv^ents 

G^"^and cadi'equiyalepts atbegroiingof)^ 

.Cadi'a^ cash equi^dits at end of yw 

Statement D 
(continued) 

(U15,486)-
f921.065V 

2.439.604 
195:426 

7.468 
162.914 

- 29.376 

Z834;7gB 

(3415121 

f5:44Z5421 
4,920,907 

• 83.027 

(34J121 

(438.6081 

225.-117 

525.810 

750.927 



STATE OF LOUISIANA Statement D 
BOSSIER LEVEE DISTRCIT (BTA) (concluded) 
STATEMENT OF GASH FLOWS 
FOR THE YEAR ENDED JUNE 30,2014 

Ptwtiyniiirtwi nf lfWiiiiw(ln«) to nt4 wKh ly npwaflng np*iviti«! 

Operatii%income(loss) $ (2^10,700) 
At^ustments to reoondle qnating inccane(ld6s) to Det ca^ 

piDvided(iGed) by opofBtii^ activitie&' 
DepredatiGn/amcxti2atioD 207,153 
Provigdri fer uncdicctible acoouots 
Oho-

Changes in assets ̂  liabilities: 
(biaease)decrease in accounts receiv^^ net 
(lncrease)decrease in due frcmother funds 
(lnaease)deciease in pRpayments 
(IiicreBse)decrease in inventories 
0ncrease)dBCreaSB in other assets 
Increase(deciease)inaooountspay^leandaociuals (106,101) 
lnaease(decrcase)jncan^wisatedahsaicesp0y^ie (26,903) 
Increase(decrease)ihduetooOKirfiinds 
Inaease(deaease) in defined revenues 
Iricreas^deoease) in^^payaUe 
Inoeas^deoease) in oths liabilities 

Net c^ I*civided(uscd) by operating activities $ (2,136,551) 
Schedule of noncash investing, capital, and financing activities: 

Boirowing under capital lease(s) $ 
Contributions of feed assets 
Purchases of equipment on account . 
Asset traderins 
Other-(spwify) 

Total noncash investing, capital, and 
financing activities: 

The accompanying notn are an integral part of this statement. 



BOSSIER LEVEE DISTRICT (BTA) 
STATEMENT OF GASH FLOWS 
FOR THE YEAR ENDED JUNE 30,2014 

Please provided explanation of what is included in "other:" If there are multiple reasons, please list each 
out separately along with ̂ e amount; 

•" Other (operating cash payments) 

**Other (cash flows from npn capital financing activities) 

Other (cash flows from capital and related fmancing activities) 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

INTRODUCTION 

The Bossier Levee District, a component unit of the State of Louisiana, was created by the 
Louisiana State Legislature under the provisions of Louisiana Constitution of 1974; Article 6, 
Section 34. The Bossier Levee District primarily provides flood protection of those areas 
contained in the District. The Board of Commissioners administers the operations and 
responsibilities of the District in ^ordance with provirions of Louisiana statute, The seven 
members of the Board of Commissions, which governs the District, are appointed by the governor 
of the State of Louisi^. 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICffiS 

BASIS OF ACCOUNTING 

In April of 1984, the Financi^ Accounting Foundation established the Governmental 
Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state and 
local governmental entities. The GASB has issued a Codification of Governmental 
Accounting and Financial Reporting Standards (GASB Codification). This codification and 
subsequent GASB pronouncements are recognized as generally accepted accoiuiting 
principles for ^te and local governments. The accompanying financial statements have 
been prepared in accordance with such principles. 

The accompanying financial statements of Bossiier Levee Diis^ct (BTA) present 
information only as to the transactions of the programs of the Bossier Levee District (BTA) 
as authorized by Louisiana statutes and administrative regulations. 

Basis of accounting,refers to \^en revenues and expenses are recognized and reported in the 
financial staternents. Basis of accounting relates to the timing of the measurements made, 
regardless of the measurement focus applied. 

The accounts of the Bossier Levee District (BTA) are maintained in accordance with 
applicable statutory provisions and the regulations of the Division of Administration -
Office of Statewide Reporting and Accounting Policy as follows: 

Revenue Recognition 
Revenues^^ recognized using the fuU accrual basis of accounting; therefore, revenues are 
recognized in the accounting period in which they are earned and become measurable. 

Expense Recopnition 
Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are 
recognized in the period incurred, if measurable. 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and ifor the year ended June 30,2014 

B. BUDGETARY ACCOUNTING 

The appropriations made for . the operations of the various programs of the Bossier Levee 
District (BTA) are annual lapsing appropriations. 

1. The budgetary process is an annual appropriation valid for o£ year. 
2. The:^ency is prohibited by statute from over expending the categories established in 

the budget. 
3; Budget revisions are granted by the Joint Legislative Committee oh the Budget, a 

committee of the Louisiana Legislature. Interim emergency appropriations may be 
granted by the Interim Emergency Board. 

4. The budgetary information included in the financial statements includes the original 
appropriation plus subsequent amendments as follows: 

APPROPRIATIONS 

Original approved budget S 11'216.275 

Amehdmcnu: 

Final approved budget S 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all 
agency cash and investments are deposited in the State Treasury, disregard Note C.) See 
Appendices Packet - Appendix A at http://www.doa.louiriana.gov/OSRAP/afipackets.htm. 
for information related to Note G. 

1. DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reportmg purposes, deposits with financiri institutions include savings, demand 
deposits, time deposits, and certificates of deposit. Under state law the Bossier Levee 
District (BTA) may deposit flmds within a fiscal agent bank-selected and designated by the 
Interim Emergency Board. Further, the (BTA) may invest in time certificates of deposit in 
any bank domiciled or having a branch ofiSce in the state of Louisiana, in savings accounts 
or shares of savings and loan associations and savings banks, and in share accounts and 
share certificate accounts of federally or state chartered credit unions. 

For the purpose of the statement of cash flows and statement of net position presentation, 
all highly liquid investments (including negotiable CDs and restricted cash and cash 
equivalents) and deposits (including nonnegotiable CDs and restricted cash and caisb 
equivalents) with a maturity of three months or less when purchased are considered to be 
c^h equivalents. 

http://www.doa.louiriana.gov/OSRAP/afipackets.htm


STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 
Notes to the Fioancial Statement 
As of and for the year ended June 30,2014 

Deposits in bank accounts are^stated at cost, which approximates market Under state law 
these deposits must be secured by federal deposit insurance or the pledge of securities 
own^ by the fiscal agent bank. The market value of the pledged securities plus the federal 
deposit insurance must at all tmes equal the amount on depiosit with the fiscal agent. 
These pledged securities ^ required to be held in the name of the pledging fiscal agent 
bank in a holding or custodial bank in the form of safekeeping.receipts held by the State 
Treasurer. 

GASH Statement 40, which amended GASH Statement 3, eliminated the requirement to 
disclose all deposits by three categories of risk. GASB Statement 40 requires only the 
disclosure of deposits that are considered to be exposed to cu^odial credit risk. An entity's 
deposits are exposed to custodial credit risk if the deposit.balances ^e either 1) uninsured 
and uncoUateralized, 2) uninsured and collatei^ized with securities held by the pledging 
financial institution, or 3) uninsured and collateralized with securities held by the pledging 
financial in^tution's trust depajtment or agent, but not in the entity's name. 

The deposits at June 30,2014, consisted of the following: 

Nonnegotiablei 
Certificates of Other 

Cash, Deposit (Describe) Total 

Deposits per statemoit of net position 
(Reconciled bank bailee) $ 750,927 $ •$ $ 750,927 

Deposits in bM accounts per bank $ 768,545, $ $ $ 768,545 

Bank b^fflc^ exposed to custodial 
credit risk: $ $ $ $ 

a Uninsured and uncoUateralized 
b. Uninsured and coUateralized with securities 

held by the pledgmg institutioo 
c. Uninsured and coU^eralized with securities 

iheld by the pledging institution's trust 
department or agent, but not in the entity's 518,545 518,545 

NOTE: The "Deposits in bank accounts per bar^" will not necessarily equal the "Deposits 
per statement of net position" due to outstanding items. 

The following is a breakdown by banking institution, program, and amount of the 
"Deposits in bank accounts per bank" balances shown above: 



STATiE OF LOUISIANA 
BOSSIER LEVEE DISTRIGT (ETA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

Banking listhutjon Program Amount 

1 
3'. • ' 
4. 

Total S >768,543 

Gash in State Treasury and petty cash are not required to be reported in the note disclosure. 
However, to aid in reconciling amounts reported on the statement of net position to 
founts reported in this note, list below any cash in treasury and petty cash that are 
included on the statement of net position. 

Cash in state treasury $ -0-
Petty cash $ -0-

2. INVESTMENTS 

The Bossier Levee District (BTA) does not maintain investment accounts as authorized by 
LSA-RS 33:2955. 

Custodial Credit Risk 

Investments can be exposed to custpdid credit risk if the securities underlying the 
investment are uninsured,, not registered in Ae name of the entity, ̂ d are either held by the 
counterparty or held by the coimterparty-s trust department or agent, but not in the eutity's 
name. Repurchase agreements are not subject to credit risk if the.securities underlying the 
repurchase agreement are exempt from credit risk disclosure. Using the following tables 
list each type of investment disclosing the total carrying amounts and market values, and 
any amounts exposed to custodial credit risk. 

GASH Statement'40 amended GASB Statement 3 to eliminate the requirement to disclose 
all investments by three categories of risk. GASB-Statenient 40 requires only the separate 
disclosure of investments that are considered to be exposed to custodiial credit risk. Those 
investments exposed to custodi^ credit risk are reported by type in one of two separate 
columns depending upon whether they are held by a coimteiparty, or held by a 
counterparty's trust department or agent\not in the entity's name. In addition, the total 
reported amount and fair value columns still must be reported for total investments 
regardless of expbsure;to custodial credit risk. 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

Investments Exposed 
to Custodiai Credit Risk 

All Investments Regardless of 

Tvne of Investment 

Uninsured, 
'Unregistered, 

and Held by 

Coiintemartv 

Uninsured, 
'Unregistered, 

and Held by 
Counterparty's 
Trust Dept. or 

Agent Not in 

F.nlitv's Name 

Reported 
Arnqunt 

Per Statement of 

Net Position 

Pali 

Value 

Negotiable CDs S S 1,177,364 .$ 1,177,364 $ 1.177i364 

Repurchase agreements 7.614,848 7,614,848 7,614.848 
U.S. Government Obligations ** 

:U.S. Agency ObligBtions**^ • 

Common & preferred stock 

Mortgages (including CMOs & MBSs) 
Corporate bonds 
Mutual funds 
Real estate 
External Investment PoolifLAMP) •••• 
External Investment PooI CQtber). 
Other (Identify) 

Total investments • $ -8.792.212 S 8.792.212 $ 8.792.212 

* Unregistered • not registered in the name of the government or entity 
** These obligations generally are not exposed to custodial credit risk because they are backed by 

the fiill faith'and credit bf the U.S: government. (See Appendices Packet, Appendix A. at 
http://wvirw.doa.louisianLgov/OSRAP/afipackets.htm for the definition of US Government Obligations) 

*** These obligations may not be exposed to custodial credit risk (See Appendix A in the Appendices Packet for a discussion 
of FNMA ftiPHLMC) 

**** LAMP-investments should not be included in deposits AND should be identified separately in this tableio -
ensure LAMP investments are not double'Counted on the State level. 

3. CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND 
FOREIGN CURRENCY RISK DISCLOSURES - NOT APPLICABLE 

4. DERIVATIVES (GASH 53) - NOT APPLICABLE 

5. POLICIES-NOT APPLICABLE 

6. OTHER DISCLOSURES REQUIRED FOR INVESTMENTS - NOT APPLICABLE 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRIGT (BTA) 
Notes to the Financial Statement 
As of and for the yearended June 30,2014 

D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS 

The fpted assets used in the Special Purpose Goveminent Engaged only in Business-Type 
Activities are included on the statement of net position ofthe entity and are capitalized at 
cost. Depreciation of all exhaustible fixed assets used by the entity is charged as an 
expense against operations. Depreciation for financial reporting purposes is computed by 

. the straight line method oyer the useful lives of the assets. 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

Schedule of Capital Assets (includes capital leases) 

Agency 

Capital assets not depreciated: 
Land $ 
Non-depreciable land improvements 
Non-depreciable easements 
Capitalized collections 
Software - development in progress 
Construction in progress 

'I'ot^ capital assets not depreciated S 
Other capital assets: 

Deprwiable land improvements $ 
** Accumulated depreciation 

Total land improvements 
Buildings 
** Accumulated depreciation 

Total buildings 
Machihery & equipment 
** Accumulated depreciation 

total machinery. & equipment 
Infrastructiire 
** Accumulated depreciation 

Total infr^tructiire 
Software (internally generated & purchased) 
Other intangibles 
** Accumulated amortization - software 
** Accumulated amortization - other intangibles 

Tot^ intangibles 
Total other capital assets $ 

Capital asset summary: 
Capital assets not depreciated $ 
Other capital a^ts, 6ool( Value 

Total cost of capital assets 
Accumulated depreciation/amortization 

Coital assets, net $ 

Balance 
6/30/2013 

Prior Period 
Restated 
Balance 

6/30/2013 Additions 
Reclassifi

cation of CIP 

•* 

Retir^ents 
B^ance 

6^6/2014 

364,619 S $ 364,619" s $ $ $ 364,619 
-
-
-
-
- • 

jt)4,t>iy S J64,()iy - s. - $ - S" 364,6 ly 

$ s . s s $ $ 

- • . -• . - -
1,302,970 1,302,970 1,302,970 

(4UI1) (605,643) 
738,638 - 738.638 •oeiii] - - 697,327 

2,111,822 2,111,822 34,512 (52,388) 2,093,946 
(1,137,463) (1,137,463) (165,841) 52,388 (USD,916) 

974,359 - 974:359 (13U29) . - . "" 843,030 
. -
-

-
- . 

-
-

- - - - - - -
1,712,997 S " si 1,712,997 s~ (172,640) $ - s - s" 1,540,35/ 

364,619 $ . s_ 364,619 $_ . s - s . 364,619 
•3.4i4;792 3.414,792 34,512 - (52,3881 3,396,916 
3,779,411 3,779,411 34,512 -• (52,388) 3.761.555 

(1,701,795) (1.701,795) (207,152) - 52,388 (1,856,559) 
z,U//,61b J ; s" 2,0/616 (1/2,640) s - s - 1,904,976 

* Should only be used for those completed projects coming out of constructlon-in-progress to capital assets. 
** Enter a negative number except for accuihulated depreciation in the retirement column 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

E. INVENTORIES - NOT APPLICABLE 

F. RESTRICTED ASSETS - NOT APPLICABLE 

G. LEAVE 

1. COMPENSATED ABSENCES 

The Bossier Levee District (BTA) has the following policy on annual and sick leave: 

District employees, both classified and unclassified, earn and accumulate annual and sick 
leave at various rates depending on their years of service. The amount of annual and sick 
leaye that may be accumulated by each employee is unlimited. Upon termin^on, ,employees 
or their heirs are compensated for up to 300 hours of unused annual leaye at the employee's 
hourly rate of pay at the time of termination. Upon retirement, unused annual .leave in excess 
of 300 hours plus unused sick leave is used to compute retirement benefits. The cost of leave 
privileges, computed in accordance with.GASB Codification Section C60, is recognized as a 
current year expenditure in the fimd when leave is actually taken; it is recognized in the 
enterprise funds when the leave is eamed. The cost of l^ye privileges applicable to general 
government operations not reqiiiring current resources is recorded in longrferm obligations. 

H. RETIREMENT SYSTEM 

All employees of the Bossier Levee District are covered by the Social Security System. 
Employees contribute 6.2% which took effect January 2013 of their total salary to the 
System, while 6;2% is contributed by the BossierXevee District. For the year ended June 
30, 2014, total contributions to the System were $85,612 which the BossierXevee District 
contributed $42,806 and employees contributed $42,806. Total payroll for the year ended 
June 30, 2014 was $690,408. Any future deficits in ^s System will be financed by the 
United States Government. The Bossier Levee District has no further liability to the 
System for die year ended June 30,2014. 

I. OTHER POSTEMPLOVMENT BENEFITS (OPEB) - NOT APPLICABLE 

J. LEASES - NOT APPLICABLE 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the FinaDcial Statement 
As of and for the year ended June 30,2014 

K. LONG-TERM LIABILITIES 

The following is a summary of long-term debt transactions of the entity for the year ended 
June 30, 2014: 

Year ended June 30. 2014 
Balance 
June 30, 

2013 Additions Reductions 

Balance 
June 3Pi 

2014 

Amounts 
due within 
one year 

Notes and bonds payable: 
Notes payable 
Bonds pi^able 

S S $ $ - S 

Total notes and bonds . - - . 

Other liabilities: 
Contracts payable 
Compensated absences payable 
Capital lease obligations 
Claims and litigadon 
Pollution remediation obligation 
OPEB payable 
Other long-tenn liabilities 

79,931 38,096 38,038 79,989 

Total other liabilities 79,931 38,096 " 38,038 79,989 -

Total long-term liabilities $ 79,931 $ 38,096 S 38,038 $ 79,989 $ 

(Balances at June 30"* should include current and non-current portion of L-T liabilities.) 
The totals must eqiial the statement of net position for. each type of long-term liabilities. 

L. CONTINGENT LIABILITIES - NOT APPLICABLE 

M. RELATED PARTY TRANSACTIONS - NOT APPLICABLE 

N. ACCOUNTING CHANGES - NOT APPLICABLE 

O. IN-KIND CONTRIBUTIONS - NOT APPLICABLE 

P. DEFEASEDTSSUES - NOT APPLICABLE 

Q. REVENUES - PLEDGED OR SOLD (GASB 48) - NOT APPLICABLE 

R. GOVERNMENT-MAOTATED NONEXCHANGE TRANSACTIONS (GRANTS) -
NOT APPLICABLE 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL 
PROVISIONS - NOT APPLICABLE 

T. SHORT-TERM DEBT - NOT APPLICABLE 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes.to the Financial Statement 
As of and for the year ended June 30,2014 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30,2014, were as follows: 

Fund 
(ga). fund, gas tax fund, etc.) 

Customo 
Receivables Taxes 

Reoeiv^les 
fham other 

Goveniments 
Otha 

Receivables 
Tptal 

Receiv^les 
General Fund $ $ $ 21,126 $ 37,074 $ 58,200 

Gross receivables $ - $ - $ 21,126 % 37,074 $ 58,200 
Less aUowanoe for uncollectible 

accounts 
Receivables, net $ - $ - $ 21,126 $ 37,074 $ 58,200 

Amounts not scheduled 
for collection during the 

subsequmt S $ $ $ $ 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at June 30,2014, were^ follows: 
Salaries 

and 
Fund Vendors Ben^its 

Accrued 
Interest 

Other 
Payables 

Total 
Payables 

General Fund $ 10,980 $ 4,425 $ $ $ 15,405. 
-

Total p^ables S 10,980 $ 4,425 J. $ • $ 15,405 

W. SUBSEQUENT EVENTS 

These financial statements considered subsequent events through Augu^ 29,2014, the date 
the financial statements were available to be issued. 

X. SEGMENT INFORMATION & REPORTING FUNDS OF A BLENDED 
COMPONENT UNIT - NOT APPLICABLE 

V. DUE TO/DUE FROM AND TRANSFERS - NOT APPLICABLE 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS - NOT APPLICABLE 

AA. PRIOR-YEAR RESTATEMENT OF NET POSITION - NOT APPLICABLE 

10 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

BE. ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB 46) - NOT 
APPLICABLE 

Ce. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES - NOT 
APPLICABLE 

DD. EMPLOYEE TERMINATIGN BENEFITS - NOT APPLICABLE 

EE. POLLUTION REMEDIATION OBLIGATIONS - NOT APPLICABLE 

11 



(•{eacydepaftniaiQ.. 
GASB49 
bvtoUiiy^g 
FYEMIVH 

Project Name 
FP&C/DEQ trigger 6/3V13 Eodiag 

Pnged Number Year Balaia 

Notapi^caUe 

b * i j k I n 0 
Deizeass 6/30^4 Ending Noa^unnt 

(cqmCtntes) Deoeases (other BajaueCmdib; Peteeai CanentPactiQaof PoitiaorfL/r 
IncRases (iixlafiiigKffuiia) adjustmenb) lecntls) Comirieie L/TDebl EJcbl 

Reallabie 
Recoveries 

13lb Period 
Expcii£tiiiG Note 

Projects ReooftedQ MO/I 3: b 

PrmectsNOTPrevioislvReiarted: c 

ProiectsBwmate7/1/13: d 

Totals 

0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 

12 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

Explanations for GASB 49 Worksheet 

a Enter agency/department name 

b List projects reported in the prior fiscal year that had an outstanding liability at 6/30/13 

c List projects that were overlooked or not'included as remediation projects'in previous fiscal years 

d List remediation projects that were begun/identified in the fiscal year ending 6/30/2014 

e Enter project number assigned by FP&C, DEQ, or other number assigned to identify project 

Year;the project was begun—this is not necessarily the year remediation began;,it should be the 
. f year the pollution was identified and includes time involv^ to develop a remediation plan and 

the actual remediation process 

This column is used to report those projects that were included/added in the previous fiscal year 
^ and had a balance outstanding at the end of that year 

This column is for reporting increases in the estimated remediation cost^ whether from 
^ expanding the scope of the project to contracting for a specific service. 

i Record total expenditures related to the project made during the fiscal year, including those made 
ih.the 13th period (13th period expenditures are also shown separ^ly. in column AB (p) 

Record activities that decrease the estimated remediation liability that are not expenditures-for 
j example, amounts included in original estimate were overstated and actual was less than what 

was recorded; scope of project not as extensive as origin^ly estimated. 

k The fomiula in this column sums columns J, L, N, and P (g, h, i, and j) 

1 Indicate percentage of project completion in this column 

m 

n 

Amounts in this column represent the portion of the ending liability that are due and payable 
within the.next 12 months 

Amounts in this column represent the portion of the ending liability that are not due and payable 
until after 6/30/14; This arnount plus the amount in coliunn V (m) must total the amount in 

This column is to identify any amounts that have been or will be received from other sources 
° such as other responsible parties or insurance proceeds to help cover the cost of remediation 

Record amounts expended on pollution remediation projects during the 13th accounting period 
^ in this column—this amount should be included in column N (i) 

q Provide reference and note explanations on an extra page, for example: (1) awaiting court 

13 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BT A) 
Notes to the Financial Statement 
As of and for the year ended June 30,2014 

FF. AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) - NOT APPLICABLE 

GG. RESTRICTED ASSETS - OTHER SPECIFIC PURPOSES - NOT APPLICABLE 

HH. SERVICE CONCESSION ARRANGEMENTS - NOT APPUCABLE 

U. NONEXCHANGE FINANCIAL GUARANTEES (GASB 70) - NOT APPLICABLE 

14 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
JUNE 30,2014 
(Fiscal close) 

Name Amount 

Tydes Alley, Jr. 975 

Carl Bantle 375 

Dennis Branton 675 

Timodiy Laridn 600 

Raymond lasseigne 1050 

Kenneth Loftin 12000 

James Rabb 900 

Scott Sinclair 1050 

LindeUWebb- 900 

Total 18,525 

Note: The per diem payments are authoriz^jby Louisiana Revised Statute, and are presented in 
compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Legislature. 

SCHEDULE! 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
SCHEDULE OF NOTES PAYABLE 

JUNE 30,2014 
(Fiscal close) 

Issue 

NOT APPLICABLE 
Principal Principal 

Date of Original Outstanding Redeemed Outstanding 
Issue Issue 6/30/PY qssued) 6/3b/CY 

Interest, 
Rates 

Interest 
Outstanding 

6/30/CY 

$ $ $ $ $ 

Total 

*Send copies of new amortization schedules 

SCHEDULE 3-A 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 
SCHEDULE OF BONDS PAYABLE 

JUNE 30,2014 
(Fiscal close) 

NOT APPLICABLE 

Issue 
Date of 
Issue 

Original 
Issue 

Principal 
Outstanding 

6/30/PY 
Redeemed 

(Issued) 

Principal 
Outstanding 

6/30/CY 
Interest 
Rates 

Interest 
Outstanding 

6/30/CY 
Series: 

$ $ $ $ $ 

Unamortized Discounts 
and,Premiums Series: 

Total 

*Note: Principal outstanding (bond series minus unamortized costs) at 6/30/14 should agree to 
bonds payable on the statement of net position. 

Send copies of new amortization schedules for bonds and unamortized costs. 

SCHEDULE 3-B 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 

SCHEDULE OF CAPITAL LEASE AMORTIZATION 
For The Year Ended June 30,2014 

NOT APPLICABLE 

Fiscal Year 
PnAina- favmcnt Interest ftincmal Balance 

2015 

2016 

2017 
2018 
20f9 

2020-2024 
2025-2029 
2030-2034 

2035-2039 

Total $ ^ S - $ - $ 

SCHEDULE 4-A 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (ETA) 

SCHEDULE OF NOTES PAYABLE AMORTIZATION 
For the Year Ended June 30,2014 

NOT APPLICABLE 

^scal Year 
Ending: Principal Interest 

2015 

2016 

2017 

2018 

2019 

2020-2024 

2025-2029 

2030-2034 

2035-2039 

Total 

SCHEDULE 4-B 



STATE OF LOUISIANA 
BOSSIER LEVEE DISTRICT (BTA) 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 
For The Year Ended June 30,2014 

NOT APPLICABLE 

Fisc^ Year 
Kndinp! Principal Interest 

'2015 
2016 

2017 

2018 

2019 

2020 

2021 

2022 
2023 
2024 
2025 

2026 

2027 

2028 
2029 
2030 
,2031 
2032 
2033 
2034 
2035 
2036 
2037 
2038 

2039 
Subtot^ 

Unamortized 
Discouhts/Premiums 

Total $ - $ 

*Note: Principal outstanding,(bond series plus minus unamortized costs) at 6/30/14 
should agree to bonds payable on the statement of net position. 

SCHEDULE 4-C 



STATE OF LOUISIANA 

BOSSIER LEVEE DISTRICT (BTA) 

COMPARISON FIGURES 

To assist OSRAP in determming the reason for the change in finmcial position for the State, please complete 
the schedule below. If the cl^ge is greater than $5 million, explain the reason for the change. Please provide 
adequate details to clearly explain the change from last year. 

1) Revenues 

Expenses 

2) Capital assets 

Long-terra debt 

Net position 

Explanation for 
change: 

2014 

$ 2,900,280 

2y210,700 

1,904,976 

2013 Difference 

$ 2,771,224 $ 129,056 $ 

2,629,897 

2,077,616 

11,384,973 10,695,393 

(419,197) 

(172i640) 

689,580 

Percentage 
Change 

4.6% 

(15:9%) 

(8:3%) 

6.5% 

SCHEDULE 15 



SCHEDULE 16 - COOPERATIVE ENDEAVORS - NOT APPLICABLE 
FOR THE YEAR ENDED JUNE 30,2014 

AGENCY NUMBER 
AGENCYNAME 

See Appendix F for iristnictions Email completed form to katherine.porche@ia.gov 
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